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• The Kuwait Stock Exchange recorded a green result in the first week of 2024.

• The general market index ended trading at 6965.45 points, rising by about 2.17%, equivalent to 148.16 points.

• The Premier Market Index rose by 2.30%, or 172.29 points, to close the week’s trading at 7649.33.

• The main market index increased by about 1.68% to 5663.25 points, gaining 93.54 points during the week.

• The main market index 50 rose by 1.97%, or 108.33 points,to close the week’s trading at 5595.73 points.

• The price of a barrel of Kuwaiti oil fell by 93 cents to reach $79.80 per barrel in trading last Friday,

  Compared to $80.73 in trading the previous day, last Thursday, according to the price announced
 
  By the Kuwait Petroleum Corporation.

• In global markets, Brent crude futures rose $1.17 to reach $78.76 per barrel, while US West Texas

  Intermediate crude futures rose $1.62 to reach $73.81.
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• Gulf Petroleum Investment Company (Petro Gulf) and its three subsidiaries signed a settlement

  Contract with the Commercial International Bank in Egypt.

• The parties agreed to finally settle all debts owed to the bank, end all existing disputes, write off

  The mortgage, and cancel guarantees and guarantees after the partners paid 4 million US dollars
  
  In cash to the bank in installments.

• This debt will be paid in 3 installments, the first of which is worth two million dollars within 5

  Working days of signing, while the second is worth 714.8 thousand dollars, to be paid no later than

  January 31, 2024, with the last installment being paid in the amount of 1.28 million dollars, up to

  A maximum of next March 20.

• Mubarrad Holding Company announced that its subsidiary, Takatof Real Estate Company, which is

  98% owned, has signed an initial contract to purchase commercial units in the Giza region in the

  Arab Republic of Egypt.

• Mubarrad explained that the value of the contract amounts to 97.20 million Egyptian pounds,

  Equivalent to 967.50 thousand Kuwaiti dinars, and that work is underway to begin procedures for

  Transferring ownership of the units in favor of the subsidiary company.

• The company said that the financial impact of this is an increase in the real estate item compared

  To the decrease in available cash, and an increase in real estate revenues, noting that this financial

   Impact will appear in the financial statements for the first quarter of 2024.

Financial News
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