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• The decline affected of the weekly performance of the main indices of the Kuwait Stock Exchange, coinciding
   With recording market losses of 546 million dinars ($1.77 billion).

• The general market index ended trading at 6936.46, a decline of 1.32%, or 92.66 points, from its level in the
   Previous week ending September 14, 2023.

• The Premier Market Index fell by 1.59%, or 122.8 points, concluding the week’s trading at 7582.36.

• The main market index decreased during the week by about 0.29%, reaching 5738.44 points, losing 16.56
   Points.

• The total result of the main market index 50 was red, down 0.24%, or 13.98 points, to closing trading at
   5735.42 points.

• The price of a barrel of Kuwaiti oil rose by $1.06 to reach $97.14 per barrel in trading last Friday, compared to
   $96.08 in trading the previous day, last Thursday, according to the price announced by the Kuwait Petroleum
   Corporation.

• In global markets, Brent crude futures fell 3 cents to reach $93.27 a barrel, while US West Texas Intermediate
   Crude futures fell 40 cents to reach $90.03.
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Sharq Investment Company Page 3 of 4

1.560%

297,105.203

Basic Materials 3,683,666

47,931,472

1,104,193

179,347,619 21.714%

Sector Volume Value 

68,234,981.206

To-MR%

0.398%

0.444%

Technology

23,460,452.805

3,935.069

6,722,896.829

9

3,024

5.803%

365,062,016

55,426

No of trades

7,918

0.446%

……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

Banking 172,642,287 20.902%

9,871,479.316

1,667,371.480

…………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………….

2,568,915.839

Weekly Report 
24-Sep-23



……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

25-Sep-23

26-Sep-23

27-Sep-23

………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………..

Sharq Investment Company Page 4 of 4

…………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………….

MAZAYA / WINSRE  ( AGM )
………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

AZNOULA  ( CORPORATE ACTION CONFIRMATION )

_______________________________________________________________________________________________________________________________________________________________________________

WARBACAP  ( CORPORATE ACTION CONFIRMATION )

24-Sep-23

Weekly Report

………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

Up Coming Events
……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

• Zain increases its stake in Task Towers to 92.8%.
• Mobile Telecommunications Company “Zain” increased its stake in Task Towers, while Task Towers continues
   To operate as an independent entity, as the majority of the members of the Board of Directors are not
   Affiliated with the Zain Group and it has its own executive team.
• Zain's statement pointed out that Zain Group's stake in Task Towers rose to 92.87% instead of 83.47%.

• Gulf Insurance signs a contract to extend credit facilities worth 98.5 million dinars.
• According to a statement, the contract was signed for a period of 3 months, and will be extended for further
   Periods ending on September 30, 2024.
• Regarding the financial impact of this measure, Gulf Insurance explained that there is no material impact at
   The present time, and it will be reflected on the credit facilities in the company’s consolidated financial
   Statements.

• Imtiazat receives payment from buyers of its shares in subsidiaries.
• Imtiazat Gulf Holding Company received a payment of 150 thousand dinars from the purchasing party upon
  The exit of Imtiazat from subsidiaries.
• it explained that the total amount due from the purchasing party is estimated at 1.7 million Kuwaiti dinars,
   Bringing the total amount remaining due from the purchasing party to 1.55 million dinars.

• Boubyan Petrochemicals receives profits from Kuwait Olefins Company for the second quarter.
• Boubyan Petrochemical Company announced that it received cash profits from the Kuwait Olefins Company
   For the second quarter ending June 30, amounting to 1.38 million dinars.
• it explained that the impact of the distributions will be reflected in the financial statements for the second
   Quarter ending next October 31.

• A subsidiary of Arabi Holding group, it renews two credit facility contracts worth 13.30 million Kuwaiti dinars
   With a local bank.
• Arabi Holding explained in a statement that Arabi Energy and Technology, a 73% subsidiary, extended a
   Banking facilities contract worth 12.09 million dinars, and its term expires on October 31, 2024.
• Arabi Technology also signed a contract to renew banking facilities worth 1.20 million with the same bank, and
   The renewal period ends on August 31, 2026.

Financial News
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