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Kuwait Summary by Sector
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• A green weekly result for the Kuwait Stock Exchange, with market gains of 114 million dinars ($370.23 million).

• The general market index ended the week's trading at 7029.12, recording a growth of 0.27%, equivalent to
   19.21 points during the week.

• The Premier Market Index rose by 0.18% to close the week’s trading at point 7705.16, gaining 13.93 points
   From the level of the previous week ending on September 7, 2023.

• The main market index 50 rose by the largest percentage among the main indices during the week, by about
   1.31%, or 74.22 points, closing trading at point 5749.4.

• The main market index increased by 0.62%, or 35.63 points, as it concluded the week’s trading at a level of 
  5,755 points.

• The price of a barrel of Kuwaiti oil rose by $1.67 to reach $98.38 per barrel in trading last Friday, compared to
   96.71 In trading the previous day, last Thursday, according to the price announced by the Kuwait Petroleum
   Corporation.

• In global markets, Brent crude futures rose 23 cents to reach $93.93 a barrel, while US West Texas Intermediate
   Crude futures rose 61 cents to reach $90.77.
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• NBK-Bahrain profits rise 15.6% in the first half.
• The bank recorded net profits of 63.38 million Bahraini dinars (51.7 million Kuwaiti dinars) in the first half of
   2023, compared to 54.84 million Bahraini dinars (44.68 million Kuwaiti dinars) in the same period of 2022.

• The profits of Arkan Al-Kuwait Real Estate Company decreased by 90% during the third quarter of this year.
• The company's profits for the three months ending last July 31 amounted to 109.84 thousand dinars,
   Compared to 1.08 million dinars in the same period in 2022.
• Arkan achieved a profit in the nine months ending July 31, 2023, worth 419.04 thousand dinars, a 79%
   Decrease from its level in the same period of the previous year of two million dinars.

• Kuwait Financial Center Company announced the exit from an industrial property in the Dutch city of Venlo,
   The exit achieved an internal rate of return of 11.89% and a return on investment of 1.35 times the capital,
   Noting that it invested $145 million in 18 months.
• According to a statement, the project began in December 2020, and Markaz investment plan in the project
   Included purchasing the land and developing it into a high-quality Class A industrial facility.
• The value of international real estate assets managed by Markaz amounted to approximately $783.6 million as
   Of the second quarter of 2023, of which 61% are in the United States of America and 39% are in Europe.

• Al-Tameer agrees to borrow from a subsidiary and increase capital for other one.
• According to a statement, the Board of Directors of Al-Tameer Real Estate Investment Company agreed to
   Borrow from Al-Tameer subsidiary Ram Three Company an amount of 400 thousand dinars.
•  also agreed to subscribe to the capital of Phoenix International Holding Limited in the amount of 682
   Thousand dinars, so that Al-Tameer total ownership in the company becomes 7.93 % of capital.
•  noted that the financial impact cannot be determined at the present time in accordance with the two
   Decisions mentioned.

• Owned by Al-Salhiya, it signs a contract in the United Kingdom worth 123 million pounds sterling.
• Salhiya Investment (Birmingham) Limited in the United Kingdom, which is 100% owned by Salhiya Real Estate
   Company, signed a contract with a contractor; to complete the second phase of a project in the city of
   Birmingham worth 122.60 million pounds sterling (47.6 million Kuwaiti dinars).
• According to a statement, the construction phase of the project lasted 3 years from the date of commencement
   Of work, and the second phase includes the construction of a tower consisting of an area on the ground floor
   Allocated for shops and retail, this phase also includes 11 floors allocate for commercial offices, followed by
   17 floors allocate for residential units.

• Gulf Petroleum Investment Company (PetroGulf) announced the financial statements for the second quarter of
   2023, which showed a deepening of its losses by 438%.
• PetroGulf suffered losses in the three months ending on June 30, amounting to 2.08 million dinars, compared
   To 386.35 thousand dinars in losses for the second quarter of 2022.
• The company incurred losses in the first half of the current year amounting to 2.45 million dinars, compared to
   767.80 thousand dinars in losses for the first six months of the previous year, an increase of 219%.

Financial News
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