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• The main indices of the Kuwait Stock Exchange varied during the week's trading.

• The general market index increased slightly by 0.06% to reach 7009.91, an increase of 4.07 points from its
   Level in the week ending August 31, 2023.

• The Premier Market Index declined marginally by 0.05% to close weekly trading at 7691.23, losing 3.92 points
   From its level in the week ending August 31, 2023.

• On the other hand, the Main Market Index 50 rose by 0.73%, or 41.03 points, ending the week's trading at the
   Level of 5675.18 points.

• The main market index concluded trading at 5719.37 points, with a weekly increase of 0.47%, equivalent to
   26.78 points.
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• The Board of Directors of First Dubai Real Estate Development Company and Al Mazaya Holding Company (the
   Parent company) approved the asset evaluator’s report and the investment evaluator’s report regarding the
   Fairness of the evaluation regarding the merger process between the two companies.
• According to a statement, the Board of Directors of the two companies agreed on the compensation that First
   Dubai shareholders will receive from shares in the capital of Al Mazaya as a result of the merger between the
   Two companies.
• The Board of Directors decided to continue the merger procedures, and to take all necessary measures to
   Obtain the approval of the regulatory authorities, in accordance with the provisions of Book Nine (Mergers
   And Acquisitions) of the Executive Regulations of Law No. 7 of 2010, and according to the statement, there is
   No current financial impact of this procedure on the financial position of the two companies.

• The Board of Directors of Gulf Petroleum Investment Company Petrogulf approved the formation of an
  Allowance for expected credit losses in the amount of 697.33 thousand dinars, against the trade receivables
  And receivable balances of the group, while discussing the financial impact of excluding 10% of the
  Company’s investment in the joint project.
• According to a statement, the effect of creating credit provisions will appear in the interim condensed
   Consolidated statement of profit or loss for the second quarter of 2023.

• Mubarrad Holding Company announced that Imdaad Equipment Rental Company has reduced its capital by
   49%. To increase capital beyond need.
• Mubarrad explained that the financial impact resulting from this measure will be positive on cash flows, with
   The percentage of ownership of the parent company amounting to approximately 1.22 million dinars,
   According to data, Mubarrad owns 98% in Imdaad Equipment Rental Company.

Financial News
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