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• The performance of the main indices of the Kuwait Stock Exchange varied during the week.

• The general market index ended trading today at 7005.84 points, recording a weekly decrease of 0.65%,
   Equivalent to 46.01 points.

• The Premier Market Index declined by 0.91%, or 70.4 points, to conclude the week’s trading at 7695.15, from
   Its level in the week ending August 24, 2023.

• The main market index 50 grew by 0.28%, ending trading at 5634.15.

• In contrast, the main market index rose during the week by 0.32% to 5,692.59 points.

___________________________________________________________________________________________________________________________________________________________________________________________________________________________
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• Louay Al-Kharafi, Chairman of the Board of Directors of the Egyptian Kuwaiti Holding Company, announced
   That the company is looking to expand in new sectors and markets, expecting to pump investments of $70
   Million before the end of the year.
• Louay Al-Kharafi noted that the company's assets had reached $2 billion, indicating that the company had the
   Potential to invest in new sectors and open new markets.
• He pointed out that the council decided last year to invest $170 million, and $100 million was spent in
   Expansions from 6 to 7 factories, expecting the company to complete the $70 million before the end
   Of the year.

• Kuwait Real Estate and Al-Tijaria enter into an investment partnership worth $16.7 million.
• The share of “Kuwait Real Estate” and “Tijaria Real Estate” in this investment amounts to 33% each, equivalent
   To $16.67 million for each company.
• The investment value will be paid in the third and fourth quarter of 2023, noting that the financial impact
   Cannot be determined at this time.

• A subsidiary of Unicap Investment and Finance Company signed an initial sale contract for a property in the
   Salmiya area worth 4 million Kuwaiti dinars.
• UNICAP clarified that since the property is owned by a real estate portfolio, the financial impact cannot be
   Determined. Until the completion of some necessary legal procedures for that, and the calculation of the
   Real estate portfolio expenses, legal expenses, and confirmation of the financial impact by the external
   Auditor.
   
• Al-Tameer Real Estate Investment Company signed a settlement agreement with Al-Masaleh Real Estate
   Company. To settle a debt owed by the latter in favor of the former.
• The value of the arrangement is 668 thousand dinars, and its conditions are that the “interests” increase the
   Capital of its subsidiary Phoenix International Holdings Limited, and transfer a package of shares in the asset
   Portfolio from the UPS supervisor in favor of the “Phoenix” company.
• The statement indicated that 4.13% of the capital of "Phoenix" will be allocated for the benefit of Al-Tameer,
   Equivalent to the value of the debt, amounting to 668 thousand dinars.
• The financial impact of that procedure is represented in canceling the indebtedness owed by the Al-Masaleh
   Real Estate Company to the benefit of the Al-Tameer Real Estate Investment Company.

• Salhia Real Estate Company received an amount of 12.50 million British pounds (approximately 4.87 million
   Kuwaiti dinars) in cash dividends.
• This comes through the company's share of the distribution of cash dividends to KBI Real Estate, a joint-
  Venture Company in the United Kingdom owned 50% by Salhia Real Estate Company.

• Arzan Financial Group for Finance and Investment announced the approval of the group’s Board of Directors
   To increase the capital of a subsidiary company to 1.25 million Kuwaiti dinars through the entry of new
   Partners.
• Arzan explained that this had no impact on the company's financial position.

Financial News
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