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• The Kuwait Stock Exchange recorded a red result for the fourth week in a row, and the market value fell by
   2.43%, equivalent to 974 million dinars (3.16 billion US dollars).

• The general market index ended trading at 6622.89 points, with a weekly decline of 2.46%, estimated at
   166.79 points.

• The Premier Market Index declined by 2.20%, or 162.69 points, to close the week’s trading at a level of
   7,239.01 points from its level in the week ending October 5, 2023.

• The main market index fell by 3.40%, or 192.82 points, as it closed the week’s trading at 5480.65 points.

• The main market index 50 achieved the largest decline among the main indices of the Kuwait Stock Exchange
   In the week’s trading by 4.28%, as it concluded trading at a level of 5380.15 points, losing 240.57 points.

• The price of a barrel of Kuwaiti oil rose by $1.68 to reach $91.95 per barrel in trading last Friday, compared to
   $90.27 in trading the previous day, last Thursday, according to the price announced by the Kuwait Petroleum
   Corporation.

• In global markets, Brent crude futures rose $4.89 to reach $90.89 per barrel, while US West Texas
   Intermediate crude futures rose $4.78 to reach $87.69.

___________________________________________________________________________________________________________________________________________________________________________________________________________________________
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• Kuwait Financial Center Company announced that one of its subsidiaries in the United States has completed
  The sale of a property classified as an asset held for sale.
• According to the company's statement, the value of the property is 82 million US dollars (equivalent to 25.3
   Million Kuwaiti dinars).
• Al-Markaz expected to achieve a net profit of $16.4 million (equivalent to 2.5 million Kuwaiti dinars) from the
   Sale, and an amount of $37 million (equivalent to 11.5 million Kuwaiti dinars) will be used to repay a loan
   Obtained to finance the project.

• Advanced Technology signs a contract to renew and reduce credit facilities with a local bank.
• Advanced Technology explained that the contract is worth 38.86 million Kuwaiti dinars, as this reduction is
   Due to the completion rate of the project.
• The company added that the impact of this will appear in the financial statements depending on the value of
   Those facilities that is used.

• Human Soft Holding Company announced that it has taken financial allocations amounting to 445.39 thousand
   Kuwaiti dinars in the consolidated financial statements for the third quarter of the fiscal year 2023 for the
   Period ending on September 30, 2023 for the company for the summer semester 2023.
• The company explained that these allocations come as a result of the General Secretariat of the Council of
   Private Universities not calculating office fees, the Internet, and student activities for internal scholarships
   For the summer semester of the American University and College of the Middle East (affiliated institutions).

Financial News
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