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Kuwait Summary by Sector
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• The main indices of the Kuwait Stock Exchange declined for the third week, coinciding with recording market
   Losses worth 575 million dinars.

• The general market index declined by 1.41%, or 97.05 points, ending weekly trading at 6,789.68 points.

• The Premier Market Index fell by 1.57% to close the current week’s trading at point 7401.7, losing 119.11
   Points from the level of the previous week ending on September 27, 2023.

• The main market index concluded trading at 5673.47 points, down 0.77%, equivalent to 43.91 points.

• The total result of the main market index 50 was red, with a decline of 1.57%, or 89.37 points, as it reached
   The end of trading at the point 5620.72.

• The price of a barrel of Kuwaiti oil fell by $1.48 to reach $87.85 per barrel in trading last Friday, compared to
   $89.33 in trading the previous day, last Thursday, according to the price announced by the Kuwait Petroleum
   Corporation.

• In global markets, Brent crude futures rose 51 cents to reach $84.58 a barrel, while US West Texas
  Intermediate crude futures rose 48 cents to reach $82.79.

___________________________________________________________________________________________________________________________________________________________________________________________________________________________
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• Arabi Group Holding Company announced the extension of Arabi Energy and Technology, a 73%-owned
   Subsidiary, of a banking facilities contract for three agencies included with a local bank.
• Arabi Group Holding indicated that the value of the contract is estimated at approximately 16.60 million
   Dinars, with the expiry date of one of them being July 31, 2024, and the other two being September 30,
   2024.

• The Board of Directors of Al Masaleh Real Estate Company approved an increase in the capital of a subsidiary
   Company equivalent to 4.07 million dinars.
• The Al Masaleh Real Estate Company explained that the subsidiary, Phoenix International Holding Limited, will
   Increase its capital in exchange for the subscription of Al-Tameer Real Estate Investment Company by
   Providing an in-kind share of a property in the Salmiya area.
• Regarding the financial impact resulting from this procedure, the Al Masaleh Real Estate Company indicated
   That it represented a decrease in the latter’s ownership percentage in Phoenix’s capital from 61.54% to
   49.67%.

• Arkan Al-Kuwait Real Estate obtains credit facilities worth 5.15 million dinars from an Islamic bank.
• The company indicated that the aim of these facilities is to finance the company’s real estate activities and
   Explained that there is no financial impact currently, and that the financial impact will appear once these
   Credit facilities are used.

• Kuwait Real Estate signs a credit facilities contract worth 100 million dinars with a local Islamic bank.
• The company indicated that the contract includes renewing existing credit facilities and obtaining new credit
   Facilities worth 15 million dinars.
• The company explained that the facilities will be obtained at a suitable interest rate and a flexible repayment
   Period, noting that the goal of the contract is to develop the company’s real estate activity and indicated
   That the financial impact of these facilities will be determined based on the part of it used.

• National Cleaning Company announced the sale of some of the assets (trucks, machinery, used cars, and
   Scrap) of the company and its subsidiaries included in the item (property, installations, and equipment) at a
   Value of 600 thousand Kuwaiti dinars.
• The company indicated that the net profit resulting from the sale of these assets amounts to 439.39 thousand
   Kuwaiti dinars, and will be reflected in the consolidated financial statements for the year ending on
   December 31, 2023.

Financial News
___________________________________________________________________________________________________________________________________________________________________________________________________________________________


