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• For the third week in a row, the Kuwait Stock Exchange records a green weekly result.

• The general market index increased by 0.33% to reach point 6664.26, gaining 22 points in a week from its
  Level in the previous week ending November 16, 2023.

• The Premier Market Index rose by 0.24%, or 17.27 points, to close the week’s trading at 7,309.44 points.

• The main market index ended trading at 5444.36, with an increase of 0.69%, equivalent to 37.09 points
  Over its level last week.

• The total result of the main market index 50 was green, with a weekly increase of 1%, or 53.03 points, as
   It closed the weekly trading at 5348.7 points.

• The price of a barrel of Kuwaiti oil rose 24 cents to reach $85.98 per barrel in trading last Friday,
  Compared to $85.74 in trading the previous day, last Thursday, according to the price announced
  By the Kuwait Petroleum Corporation.

• In global markets, Brent crude futures fell by 84 cents to reach $80.58 per barrel, while US West Texas
  Intermediate crude futures fell by $1.56 to reach $75.54.
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• Kuwait Projects Holding Company (KIPCO) announced that its subsidiary, Panther Media Group Limited,
  Known as OSN, has signed a binding, conditional agreement to merge its online broadcasting platform
  With Anghami, which is listed on the NASDAQ stock market in the United States of America.
• KIPCO explained that an amount of up to 50 million US dollars (equivalent to 15.4 million Kuwaiti dinars)
  Was pumped into Anghami to obtain a majority stake.
• Implementation of the deal depends on obtaining regulatory approvals, and the deal is expected to be
  Implemented in early 2024.

• United Real Estate Company announced that its subsidiary has completed a deal to sell its entire stake in
   Its subsidiary in the Arab Republic of Egypt.
• The company explained that Tamleek United Real Estate Services Company, a 100% subsidiary of United
  Real Estate sold its entire stake in its subsidiary, Medis Real Estate Development Company in Egypt, at a
  Value of 1.62 billion Egyptian pounds (equivalent to 16.2 million Kuwaiti dinars).
• United Real Estate revealed that the impact of this on the company's financial statements was a profit of
  150.2 million Egyptian pounds (equivalent to 1.51 million Kuwaiti dinars).

• Al-Eid Foods Company signed a contract to purchase 99% of the capital shares of Al-Ashraf Central Market
  Company, which is owned by Dalqan Holding Group Company (a related party), at a value of 20.50
  Million Kuwaiti dinars.
• The company pointed out that the value of the deal will be paid within 5 working days from the date of
  Completion of the capital increase of Al-Eid Foods Company, in accordance with the provisions and
  Procedures contained in the relevant Kuwaiti rules and laws.
• Al-Eid stated that there is currently no impact on the company’s financial position. Until the capital
  Increase is completed.

• A subsidiary of First Dubai, it exchanges the rights to purchase real estate in the Emirates at a value of 99
  Million UAE dirhams (8.2 million Kuwaiti dinars).
• First Dubai explained that these properties had previously been acquired as part of the land swap process
  Disclosed on December 26, 2022. This includes 4 real estate units in the Palms Jebel Ali project in the
  Emirate of Dubai in the United Arab Emirates.
• The company added that there is currently no financial impact on the financial statements as a result of
  The aforementioned replacement process.

• ALAFCO reaches an agreement with Airbus to terminate the aircraft purchase contract.
• ALAFCO explained that the effect of this is a decrease in the total future capital commitments and the
  Reclassification of certain items in the company's financial statements.

Financial News
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