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Sector Volume Value 
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Total 837,739,107 254,622,287.976 45,196

• Kuwait indices rise weekly after 4 consecutive weeks of decline.

• The general market index closed at 6787.14 points, with a weekly increase of 22.21 points and a growth of
   0.33% compared to its level in the week ending May 25, 2023.

• The first market index increased by the lowest rate among its peers, amounting to 0.22%, or 16.28 points,
   Ending its weekly transactions at 7480.23 points.

• The main market index 50 came with a weekly growth of 0.52%, or 27.55 points, to end the week's trading
   At a level of 5376.67 points.

• The main market index rose with the largest weekly growth rate among the main indices by about 0.72%,
   To close transactions at 5443.77 points, gaining 38.97 points.
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Kuwait Summary by Sector
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• The profits of National Bank of Kuwait - Egypt, a member of the National Bank of Kuwait Group, increased in
   The first quarter of this year by 87.12%.
• The bank indicated that the net profit for the first quarter of the year 2023 recorded 652.5 million pounds (6.9
   Million dinars), compared to 348.7 million pounds (6.7 million dinars) in the same quarter of last year.

• Dalqan Real Estate Company buys two plots of land at a value of 1.2 million dinars.
• And it indicated that the two plots of land in the Mahboula area are in plots 263 and 264, plot No. 3, with a
   Value of about 610 thousand dinars for each plot.
• She explained that the advance payment for the two pieces is about 345 thousand dinars, noting that the
   Remaining amount is credit facilities from an Islamic bank in Kuwait for a period of one year, and stated that
   The profit on the facilities will be calculated at 2% annually, in addition to the discount rate announced by
   The Central Bank. 

• A subsidiary of IFA Hotels & Resorts in the United Arab Emirates has entered into an investment swap
   Agreement with an unrelated party.
• The agreement aims to buy back 20.42% of the shares in one of the company's projects under development,
   And sell 11.072% of the shares in a subsidiary that owns and operates a hotel in Palm Jumeirah in the
   Emirate of Dubai.
• IFA expected that the financial impact of this swap would be to achieve a net profit for the group of 5.05
   Million dirhams (422.21 thousand Kuwaiti dinars), which will appear in the second quarter of 2023.

• Arkan Al-Kuwait agrees to the principle of merging with Al-Oula Investment.
• The board of directors of "Arkan" approved the principle of merging with "Al-Oula Investment", and assigned
   The executive management to do the necessary work, so that "Arkan" would become the merging company.
• The company stated that the financial impact cannot be determined currently, and it will be disclosed in the
   Event of completion of the deal, signing of contracts between the two parties, completion of procedures,
   And obtaining approvals from the regulatory authorities and the extraordinary general assembly of the
   Companies involved in the merger.

• Warba Capital" turns to profitability quarterly and reduces capital.
• The company indicated that the net profit for the three-month period ending last April 30 amounted to 124.04
   Thousand dinars, compared to losses of 43.62 thousand dinars during the same period last year.

• Kuwait Reinsurance Company adjusts its quarterly results after changing the accounting policies used.
• The company indicated that its profits in the first quarter ending March 31 increased by 30.8%, to record 2.89
   Million dinars, compared to a profit of 2.21 million dinars during the same period last year.

• Warba Insurance and Reinsurance Company revealed the approval of the interim financial statements for the
   First quarter ending March 31; this is in accordance with International Financial Reporting Standards "IFRS
   17" and "IFRS 9".
• The company indicated that the net profit for the three months ending March 31 increased by 15.35% to
   Record 776.76 thousand dinars, compared to 673.38 thousand dinars during the same period last year.

Financial News
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