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• A green weekly outcome for the Kuwait Stock Exchange, and the "market" rises 1.77%, anticipating the results.

• The general market index ended the week's trading at 7313.71 points, with a weekly increase of 1.83%,
   Equivalent to 131.64 points from the previous week.

• The first market index rose by 1.89%, to close the week’s trading at 8141.51 points, gaining 151.27 points from
   Its level in the week ending July 6, 2023.

• The main market index 50 jumped by the largest rate among the main indices the week, by about 2.53%, or
   138.12 points, to close the trading at 5601.89 points.

• The main market index increased by 1.59%, or 88.09 points, concluding the weekly trading at the level of
   5636.91 points.
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• A subsidiary of Unicap completes the sale of a vacant land for 4 million dinars.
• Unicap pointed out that the value of the amounts collected from the sale of a vacant land in the Sharq area,
   With an area of 465.5 meters, amounted to 4 million dinars, and added that the entire amount collected
  From the sale was used in early repayment of part of the indebtedness of the parent company - Unicap for
  Investment and Finance - with a local bank.
• She indicated that the financial impact of that procedure is the decrease in the value of the debts owed by the
   Parent company in the value collected from the sale of the property, and this will appear in the fourth
   Quarter of the year ending on August 31, 2023.

• IPG 2.36 million dinars expected net profit in the second quarter.
• The company said  that the expected net profit for the three months ending on June 30 amounted to 2.36
  Million dinars, equivalent to 13.03 fills per share.
• And it expected that the net profit for the first half would reach 3.82 million dinars, equivalent to 21.15 fills
   Per Share, compared to profits of 2.28 million dinars for the second quarter on June 30, 2022, amounting to
   12.61 fills per share.
   
• Zain Kuwait receives $42 million, its share of the profits of its subsidiary in Saudi Arabia.
• Zain indicated that it had received about 158.15 million Saudi riyals (equivalent to 12.99 million Kuwaiti dinars
   Or 42.19 million US dollars), at 0.5 Saudi riyals per share.
• The company noted that receiving distributions is the first time since the establishment of Zain Saudi Arabia,
   Explaining the positive impact on the company's financial position, which is scheduled to appear in the
   Consolidated financial statements for the third quarter of 2023.

• Consumer credit facilities will be repaid at 16 million dinars.
• The company indicated that the facilities were obtained from an Islamic bank with the guarantee of the
   Investment agency.
• Regarding the financial impact of that procedure, she explained that it is the realization of a net profit of 13.39
   Thousand dinars. This is after deducting the Murabaha expenses.

Financial News
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