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• The price of a barrel of Kuwaiti oil rose 33 cents to reach $81.98 per barrel in trading last Friday, compared to

  $81.65 in trading the previous day, last Thursday, according to the price announced by the Kuwait
 
  Petroleum Corporation.

-------------------------------------------------------------------------------------------------------------------------------------------------
• In global markets, Brent crude futures fell 32 cents to reach $79.07 a barrel, while US West Texas Intermediate

  Crude futures fell 33 cents to reach $73.56.
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• A subsidiary of Mabanee Company obtained credit facilities from a group of local Islamic banks in the

   Kingdom of Saudi Arabia worth 4.35 billion Saudi riyals ($1.2 billion).

• According to the company's statement, the repayment period for these facilities is 12 years, and is allocated

  To finance the project to establish and develop The Avenues Al-Khobar commercial complex.

• Al-Mabanee noted that there is no financial impact at the present time for these facilities, provided that the

   Impact will appear when the limits and credit facilities are used.

-------------------------------------------------------------------------------------------------------------------------------------------------
• A subsidiary of the Kuwaiti Real Estate Holding Company receives an offer to buy an investment property in

   Saudi Arabia.

• The company explained that the value of the offer is approximately 110.50 million Saudi riyals, equivalent to

   Approximately 9.08 million Kuwaiti dinars.

• The company indicated that this property will be reclassified as assets held for the purpose of sale instead of

   Being included in the investment properties item in the consolidated statement of financial position.

• The company explained that the financial impact will be disclosed later upon completion of the sale process.

-------------------------------------------------------------------------------------------------------------------------------------------------
• Kuwait Business town Real Estate Company announced that it had concluded a deal to sell 37% of a

  Subsidiary company owned by 78.27% to a related party through managed portfolios.

• The company explained that the deal was for 12,364,325 shares, and indicated that this investment would be

   Reclassified from a subsidiary to an investment in an associate company, where the group retained 41.2%.

• The company expected to achieve a total profit of 2.69 million Kuwaiti dinars on the consolidated statement

   Of profits and losses.
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