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• The performance of the main indices of the Kuwait Stock Exchange varied during the first week of December.
• The general market index concluded trading at 6654.64 points, with a growth of 0.01%.
• The Premier Market Index fell 0.12% during the week, ending trading at 7282.72%.
• The main Market Index rose 0.52% at point 5481.58.
• The Main Market Index 50 increased by about 0.21% to 5372.2 points.

• The price of a barrel of Kuwaiti oil rose by $1.04 to reach $78.82 per barrel in trading last Friday, compared to $77.78
  In trading the previous day, last Thursday, according to the price announced by the Kuwait Petroleum Corporation.
• In global markets, Brent crude futures rose $1.79 to reach $75.84 per barrel, while US West Texas Intermediate crude
  Futures rose $1.89 to reach $71.23.
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• Burgan Bank has completed the sale of a 52% stake in Burgan Bank - Turkey to Al Rawabi United Holding
  Company, a wholly owned subsidiary of Kuwait Projects Holding Company (KIPCO).
• The bank explained that the sale was made for an amount of 57.8 million Kuwaiti dinars, and the bank will
  Continue to maintain its operational control over Burgan Bank - Turkey, and then include its financial statements.
• The bank expected that the deal would have a positive impact on Burgan Bank’s regulatory capital ratios, raising
  The shareholders’ equity ratio from 170 to 180 basis points, and the capital adequacy ratio from 190 to 200 basis
  Points, noting that there will be no impact on the profit and loss statement as a result Deal.

• Boubyan Petrochemicals will receive cash dividends worth 1.58 million Kuwaiti dinars from two companies.
• These distributions come in accordance with the approval of the Board of Directors of EQUATE and Kuwait
  Olefins to distribute cash dividends for the third quarter ending on September 30, 2023 for each of them.
• Boubyan Petrochemicals pointed out that the share of dividends it will receive comes from its ownership
  Of 9% in the capital of the two aforementioned companies, expecting its impact to be reflected in the
  Financial statements for the third quarter ending on January 31, 2024.

• Two companies Subsidiary with the Kuwait National Bank reached a preliminary agreement by signing a
  Memorandum of understanding regarding the willingness of the NBK capital Investment Company and
  The NBK Financial Brokerage Company to enter into a merger through annexation.
• The Kuwait National Bank stated that the NBK capital Investment Company will become the merging
  Company, and the NBK Financial Brokerage Company will be the merged company.
• The Kuwait National Bank indicated that the merger process will be implemented through annexation
  After obtaining the necessary approvals from the relevant regulatory authorities, as well as the approvals
  Of the extraordinary general assemblies of each of the two companies subject to the merger.

• Kuwait Commercial Bank Collecting 17 million dinars for the sale of mortgaged real estate.
• Kuwait Commercial Bank explained that the Execution Department at the Ministry of Justice distributed
  The remainder of the execution proceeds from the amounts deposited with it resulting from the sale of
  A number of mortgaged properties in favor of the bank.
• The bank stated that the amount collected will be recorded in the financial statements for the fourth quarter
  Of the current year, noting that this is subject to external auditing and approval of the regulatory authorities.

• Jazeera Airways signs a letter of revolving credit facilities with a local bank for 16.6 million dinars.
• Al Jazeera explained that the offer includes letters of guarantee, debts of credit on demand, and a bank Overdraft
  Limit, this is at an interest rate and commissions paid in accordance with the systems in force at the bank.
• Al Jazeera indicated that there is no significant financial impact at the present time, noting that the
  Portion used in these facilities amounts to 12.88 million dinars, and it added that the impact of the
  Portion that will be used of the value of the facilities will appear successively in the financial statements.
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